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Asiacell Posts IQD 2,232 Billion Revenue for 2013
(Two trillion. two hundred thirty two billion Iragi Dinar)

10.7 million Customers marking an increase of 5.9% YoY

Sulaymanlyah, Iraq, 6 May 2014: ASIACELL COMMUNICATIONS PJSC (“Asiacel”, Ticker: “TASC  on the lrag
Stock Exchange) today announced 1% financial and operational resuits for the 12 months ending 31122013

Financial and Operational Highlights:

Year on Year Analysis

em/Reporting Period FY 2013 FY 2002 % Change

Revenue (10Dbn) 2232 2173 2.7%

EBITDA (1QDbn) 1,113 1,141 -2.5%

EBITDA margin 50%: 53%

Het Profit (IGDbn) 881 662 12.2%

Adjusted Net Profit * 655 662 A%
_Customers (million) 10.7 10.1 59%

Maots: * Adusing for tax from prévibus years ang oliFer non-recumng fems
LSS » 1 2201G0 as ot 371122073

= Total Revenue for 2013 reached IQD 2,232 bilhon (two Trilhons. two hundred thirty two billion fragi Dinar),
compared 1o 10D 2,173 billion for 2012 {two Tnillions. one hundred seventy three billion Iragl Dinary; a
growth of 2. 7% despite a heightened level o competition

« EBITDA for the year ending 31/12:2013 reached IQD 1.113 billion (one trillion, one hundred thireen billion
Iragi Dinar) compared o IQD 1,141 bilion for year 2012 (one tnllion, one hundred forty one billion lragi
Dinar!: a gecrease ¢! 2.5%. The slight dip from last year is due !0 increasing expenses to face heightenad
competition. We also booked employee social security and employee income tax due from previous
years This is a ane--aff item.

« Net Profit for the year ending 31/12/2013 recoroed |1QD 581 billign impacted by non-recurring items
{mainly related to tax in previous years) which total QD 74 billien: The normalized Met Profiz of KO0 655
Gillion |s almost at par with that of 2012

» Tnetotal cusiomer base increased 1o 10.7 million by end of 2013 compared to 10.1 million at the end of
2012, marking an increase of 5.9%.



Mr. Faruk M. Rasool, Chairman of Asiacell commented:

“The year 2013 had cpportunities but also was full of challenges in the Iragi mobile market. Competition intensified
throughout the year to reach its peak during the iast quarter of the year impacting mobile companies’ performance
at farge. This year's results come fo refiact these extraordinary circumstiances. However, and despite the
challenges. we successiully managed o end the year with satisfactory results across all fronis.

Our customer base increased by 5.9% to pass 10.7 million this increase is preserving our marxer share. The net
addthon of 648.000 customers was dnven by adopling the “Customer Salisfachon™ concept. We make this nofion
come tru@ by investing heawvily i upgrading our services to reach an unparalleled standard of quality. We
launched a number of programs and services which offer our subscribers new bundies with a variety of voice,
SMS, as well as |nternet-based incentives

On the financial side. revenues increased by 2. 7. Achieving thes increase, in hght of the current competitive
enviromment, 1§ indeed a job wel-done. The EBITDA margin recorded 50% which comes comfartably within our
usual range of achisvement for this vital indicator even while being slightly lower than last year which is due [0
some incredase in operational expenditure in order to keep Up with the competitron and some one-off items. We
booked some one-off ifems related to adaitional laxes wth regards 1o previous years and other habiities which
wmpacted the Net Profit figure to orop by 12.2% compared o last year. Should we add back these one-off items,
our normahzed Net Income wul reach 1QD 655 billion which is in fine with last year. The modemization of our
network is shill progressing, [0 maintain and upgrade our quality of service 10 ensure full customer satisfactions.”

For more information:
Bassam El-Shawy
Investor Relationg Manager

-Ends-

About Asiacell

Asiacei Hoids 3 *5-year coeratling irerge ssuad by the Communcatons and Media Commission of irsg i 2007, entitling it ta build and
opeTED & rationwida mobis lsiscommunicatons TEiwork T &G 10 2009 Asiacoll bocame the firgt mobile provider in Img 16 achieve
rafiorwide covarage As@col’s network curtently covers 99% of ine irag: population. Asiaced was publicly Iisted i the Irmgi Stocs Exchangs in
January 2013 .n.a USSE * 22 billon offering marking tho lasgest IPQ in 1he Middia East and Martt: Africa since 2008 Asiscel! has 2 capisl of
270 bablar shares at 1 00 100 per share, 115 maket captaliration resched spprowtuialy USS S billien al ime o =8y Agiace) is the frgt
[leComMmuricanors company i frag o Ul s icense cbegahon by Bstng 25% of s capatal n'the 1SX
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